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ORIGINAL

SERVICES AGREEMENT

T

for Project and Maintenance Construction Services for GC

Group and Subsidiary
between
GC Polyols Company Limited
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AND

ACE Engineering & Construction Company Limited
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SERVICE AGREEMENT

This Service Agreement (the “Agreement”) is made on this 30" day of April 2021,

by and between:

GC Polyols Company Limited (“GCP”) having its registered office at, No. 555/1 Energy Complex,
Building A, 6" Floor, Vibhevadi Rangsit Road, Chatuchak, Chatuchak, Bangkok 10900 Thailand,
(hereinafter referred to as the “COMPANY™) of the one part,

And

ACE Engineering & Construction Company Limited having its registered office at 43/7
Moo 8, Tambon Mapkha, Amphur Nikhomphattana, Rayong 21180, (hereinafter referred to as the
“CONTRACTOR?”) of the other part,

Hereinafter, both COMPANY and CONTRACTOR may be separately referred to as “Party” and
together referred to as “Parties”,

WHEREAS, the COMPANY has its own plant, premise including facility to operate its business
and requires the CONTRACTOR to provide the Services (as defined below) relating to construction
of the COMPANY’s Facility as described in this Agreement and the COMPANY agrees 1o
remunerate the CONTRACTOR for the Services rendered hercin.

WHEREAS, the CONTRACTOR is engaged in the business of providing such Services and the
CONTRACTOR represents that it has adequate resources, competent, experienced, suitably qualified
and fully trained personnel; and is capable, willing and ready to carry out the required Services to
the satisfaction of the COMPANY.,

WHEREAS, the COMPANY wishes to engage the CONTRACTOR to provide the Services and the
CONTRACTOR agrees to provide the Services with the terms and conditions contained in this
Agreement.

NOW THEREFORE, in consideration of the mutual covenants and agreements hereinafter
provided, the CONTRACTOR and the COMPANY agree to comply. with the terms and conditions
of this Agreement as follows.

1. This Agreement consists of this Signature Instrument and the following documents, alt
of which are incorporated herein and made an integral part of this Agreement and shall
be read as complementing each other,

Terms and Conditions of Service Agreement

Appendix I Scope of Services and Services Details

Appendix II Price Schedule and Insurance Coverage

Appendix HI General Contract Conditions Regarding Safety, Health and
Environment

Appendix TV Guideline of Bank Guarantee (Not Applicable)
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In any cases of conflict between parts of the Agreement, the order of precedence shall
be first, the Signature Instrument; second, the Terms and Conditions of Service

Agreement; and third, the Appendices.

2. The COMPANY shall request the CONTRACTOR provides the Services from time to
time by issuance of the purchase order indicating the detail of the Services such as scope,
quality and quantities of services, Deliverables, performance place, delivery date etc. (the
“Purchase Order”) forming an integral part of this Agreement. The CONTRACTOR
shall render the Services to the COMPANY according to the terms and conditions of this
Agreement and the relevant Purchase Order. The Services provided by the
CONTRACTOR and the issuance of Purchase Orders under this Agreement shall be in
accordance with the price and specifications prescribed in this Agreement

L

3. This Agreement shall become retroactively effective on 1% April 2021 and shall be valid
for and apply to the Purchase Order issued hereunder, however, the Purchase Order shall
be issued from 1% April 2021 until 31% March 2023

This Agreement is made in duplicate, each of which is identical to each other, one set of the original
copy with the stamp duties affixed is retained by the CONTRACTOR and the duplicate is retained
by the COMPANY.

-next page is signature page-
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly executed here below
by duly authorized person(s) together with company’s seal affixed (if tequired) on the date first
written above.

FOR COMPANY: WITNESS:

GC POLYOLS COMPANY LIMITED
Signature

% M- Y,

Name: (Mr:.Naruepat Tonkaew) Name: (Ms.Malinee Wittayaphan)
Title: Division Manager — MRO Service Title: Senior Procurement Analyst

-
S '\\ 1
?le/ WA W S

Name: Mr. Sirichai Plailaharn
Title: Division Manager — Plant Maintenance

FOR CONTRACTOR: WITNESS:
ACE ENGINEERING &
CONSTRUCTION COMPANY LIMITED

A ez

 EAGIEeAON] € CORSTRNCTIGN 26,273

% \ /%uﬂuu' nﬂﬂaﬂﬁﬂﬁl@

Name: (Mr.Liu Chin Chun) Name: (Mr.Winai Sa~-ngobpai)
Title: Managing Director Title:  Project Manager

Signature
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